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officer to an employer, except by reason of his death or retirement,
he shall be paid within six months after his demand therefor, but not
less than ninety days nor more than five years after ceasing to be a
police officer, his aggregate contributions. If a member who has ceased
to be a police officer but who has not withdrawn his aggregate contri-
butions should become disabled, his aggregate contributions shall be
returned to him and no other benefit shall be payable hereunder.
Should such a member die before retirement, the amount of his ac-
cumulated contributions shall be paid to such person as he shall have
nominated by written designation duly acknowledged and filed with
the board, otherwise to his estate.
SECTION 11. Lump sum to be paid in event of death.-(1)
Upon the death of any member in service, a lump sum amount shall
be paid to such person as he shall have nominated by written desig-
nation, duly acknowledged and filed with the board, otherwise to
his estate. Such lump sum amount shall be equal to the sum of (a)
and (b) below:
(a) The amount of his accumulated basic contributions, or one
thousand dollars, which ever is greater; and
(b) The amount of his accumulated additional contributions as set
forth in Section 14 (1) (b).
(2) Upon the death of a retired member who has not elected an
optional form of allowance under Section 12 hereof, a lump sum
amount shall be paid to such person as he shall have last nominated
by written designation, duly acknowledged and filed with the board,
otherwise to his estate. Such lump sum amount shall be equal to the
excess, if any, of his total accumulated contributions at the time his
allowance commenced over the sum of the retirement allowance pay-
ments made to him during his lifetime.
SECTION 12. Optional retirement allowances.-Until the first
payment on account of a retirement allowance becomes normally due,
any member may elect, by filing with the system, to convert the
retirement allowance otherwise payable on his account after retire-
ment into a retirement allowance of equivalent actuarial value under
one of the optional forms named below.
Option 1. A reduced retirement allowance payable during the re-
tired member's life, with the provision that the reduced allowance
shall continue after his death to and for the life of the beneficiary
nominated by him by written designation duly acknowledged and


